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Buyback program completed around half a year earlier than planned

Covestro concludes share buyback of
EUR 1.5 billion
• Around 10% of capital stock bought back
• Acquired shares will be retired and capital stock reduced by
EUR 19.5 million
• Board of Management aims to lay foundations for further buybacks
Covestro AG has successfully completed its share buyback program announced
in fall 2017. The program comprised the repurchase of shares worth up to EUR
1.5 billion, or up to 10% of the capital stock. The company has acquired shares
totaling more than 9.8% of the capital stock equaling close to EUR 1.5 billion in
three tranches since November 2017. The maximum limit of 10% allowed by law
has thus almost been achieved around half a year earlier than planned. The
difference to the maximum limit is mainly attributable to employee stock
purchase plans from the years 2016 and 2017, as part of which the company
had already acquired treasury shares.
“We can conclude the share buyback ahead of schedule now that the limit has
been reached,” stated Covestro’s CFO Dr. Thomas Toepfer. “The objective of
the share buyback program was to create value for our shareholders. This
remains our priority. In view of Covestro’s sustained strong financial position, we
therefore aim to lay the foundations for potential further buybacks.”
The Board of Management plans to propose a new authorization to acquire
treasury shares at an amount of up to 10% of the capital stock to the coming
Annual General Meeting. The German Stock Corporation Act (AktG) requires
such an authorization so that a decision can be taken on potential further share
buybacks in the future. Renewal of this authorization to repurchase shares up to
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the amount permissible under the law will cancel the existing authorization,
which was the foundation for the now concluded share buyback program.
Following the conclusion of the current program, the Board of Management has
also decided to retire the acquired 19.5 million treasury shares and thus reduce
the capital stock by EUR 19.5 million. In future, Covestro AG’s capital stock will
be EUR 183 million, divided into 183 million bearer shares.

About Covestro:
With 2017 sales of EUR 14.1 billion, Covestro is among the world’s largest
polymer companies. Business activities are focused on the manufacture of hightech polymer materials and the development of innovative solutions for products
used in many areas of daily life. The main segments served are the automotive,
construction, wood processing and furniture, and electrical and electronics
industries. Other sectors include sports and leisure, cosmetics, health and the
chemical industry itself. Covestro has 30 production sites worldwide and
employs approximately 16,200 people (calculated as full-time equivalents) at the
end of 2017.
This press release is available for download from the Covestro press server at
www.covestro.com.
Find more information at www.covestro.com/.
Follow us on Twitter: www.twitter.com/Covestro
lb
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Forward-looking statements
This news release may contain forward-looking statements based on current assumptions and forecasts
made by Covestro AG. Various known and unknown risks, uncertainties and other factors could lead to
material differences between the actual future results, financial situation, development or performance of
the company and the estimates given here. These factors include those discussed in Covestro’s public
reports which are available at www.covestro.com. The company assumes no liability whatsoever to
update these forward-looking statements or to conform them to future events or developments.
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